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The analysis found that most students have knowledge of terms such as

(e

This study was done based on the belief that students are not being : TR : : .
orepared zufficiently to position themselves for financial success, This Students lacked knowledge about expected family contribution, accrued dependent, scholarship, and financial aid. Simultaneously, the students are Survey Ouestions
study used a survey administered to a low-income school district. The Interest, and the two loans listed. less knowledgeable when it comes to expected family contribution,
survey administered in this research is based on the survey of the _ _ _ _ L _
Organization of Economic Co-Operation and Development The Student Knowledge of Financial Terms accrued interest, and the two loans listed. This analysis supports the initial 1.What is your gender?
limitations of the school district were the restriction on when a student belief of a faulted education system. 2.What Is the primary language you speak?
can take a financial literacy class and the fact that no business degree is o _ - 3.Who is responsible for making decisions about money in your household?
required to teach financial literacy. The study found a correlation B The data suggests that students are learning about general financial terms 4.Does your household have a budget?
between socioeconomic status and financial literacy education as Well_as o Never Heard Of I and not being educated about the terms that will be key during the college 5.D0 you have your own source of income?
no correlation with gender. As well the study found that lack of financial _ _ _
literacy education had an influence on student debt. [ application process. For example, the data shows that only 36% of the b.Have you ever taken a class In school that teaches you about financial
e - _ _ literacy, personal finance, or student debt?
Introduction pcared intres I Rl students could distinguish the two types of loans. This was a key piece of 7.V\_/h_ere do you get your information about money and how to make smart
—_— oert Information as this is a distinguishment that could save thousands of decisions?
T oo frend Kaow dollars 8.Have you heard of or learned about the following terms as they pertain to
Study Questions: ' college? (First graph)
Does the quality of financial literacy education influence the amount of I —— The decision-making skills suggested knowledge of concepts but inability 9.How confident would you feel doing the following things?
student debt a stuaent incurs in college? E—— to understand financial documents, suggesting an inability to apply (Second Graph)
Is there a correlation between gender and student debt? 10.Do you feel ready to apply to college and make educated financial

Is there a correlation between socioeconomic status and student debt? concepts. The rising price of college was considered in the analysis and decisions to give yourself the most opportunity for success?

Introduction: Students need confidence in understanding financial documents. was determined to support the need for educational reform. 11.Do you plan to pay for college yourself?
The study Is designed to examine the faults in the high school education

system in relation to financial literacy and determine the extent to which they Conclusion References
negatively impact students in the future. Student debt Is a current issue that is | . —_—— —_———
) ) ] o ] Student Confidence Making Financial Decisions
growing exponentially. While it is understood that there are multiple factors 0
that meu?nce whethter:r afstudjntt_ accttrjlnlu_la;eglg Ia:gebargogl?tf of dtet()jt, t?IS d = . The research supported all hypotheses and determined there was a Blue, L. E., & Grootenboer, P, (2019). A Praxis Approach to Financial Literacy Education
research focuses on the foundation that is failing to be built for students an o . . . . . : _ _
the lack of knowledge they have going through the college process. It also link between socioeconomic status and financial literacy education. Journal of Curriculum Studies, 51(5), 755-770.
aims to challenge the societal norm of what dictates financial success. As well, the research concluded that a lack of financial literacy Brodsky, A. (2021). High School Financial Literacy Survey 2021.
Hypothesis. 60.00% education had a direct impact On Student debt and hence future httpS//tCﬂlCOlqua|trICSCOm/|fe/f0rm/SV C|DD2f8q48b|XbW
50.00% 50.21% - 40.33% financial stability. It supported previous research done and also Davies, E., & Lea, S. (1995). Student attitudes to student debt. Journal of Economic
HO: Therei1s a relationShip between the quallty of financial Iiteracy education b came up with alternative solutions. These alternative solutions Feyenelieg, diel), Eoe=ore, [itvstiv el nmili IS SRSt
and amount of student debt. —— NP ———— e Elliott, W. and Lewis, M. (2015), STUDENT DEBT EFFECTS ON FINANCIAL
Ha: There is no correlation between gender and financial Iiteracy education, o l were two alternative approaches to Tihanclal literacy education. a WELL-BEING: RESEARCH AND POLICY IMPLICATIONS. Journal of Economic
but a positive correlation between socioeconomic status and quality of . more praxis approach which takes into consideration all the social Surveys, 29: 614-636.
financial literacy education ; P k' ; S
i i i i i i i Paying a Bill Understanding Financial Planning My Spending Comparing financial packages Transferring money between an ersona aC Ors a a eC eCISlon ma In : an a Crl ICa . . . . . .
 As socioeconomic status increases so does financial literacy education Documents offered by colleges  accoun ts P 9 y Glater, J. D. (2015). Student debt and higher education risk. California Law Review,
quality compassionate approach which considers the idea of self-worth 103(6), 1561-1614.
ot confident atall W Notvery confident  Confident = very Confident being viewed separately from the financial resources one has. Hamilton, D., Darity Jr, W. A. (2017, February 15). The Political Economy of Education,
Data Financial Literacy, and the Racial Wealth Gap. Federal student aid. (n.d.).
https://studentaid.gov/data-center/student/loan-forgiveness/pslf-data.
Future Research
e 243 responses were received for the survey Lucey, T. A., Agnello, M. F.,, & Laney, J. D. (2015). A critically compassionate approach to
Constant 2017-18 dollars! Current dollars
0 S 0 : : : : financial literacy. Rotterdam, the Netherlands: Sense Publishing.
: Of the 243 respondents abOUt 35 /0 Were Junlors and 65 /0 Were Senlors institutioﬁlsI institﬁ?ilssi institi-t»ilsré:g institutiof;lsI institi;:lssg institi?ilj:g Several alternatlves Can be ConSIdered for fUture StUdIeS
. - - . ) ) ; McFarland, J., Hussar, B., Wang, X., Zhang, J., Wang, K., Rathbun, A., Barmer, A.,
- Student knowledge of relevant financial literacy terminology 11138 12,551 - 4 gss s sos 26 . Larger sample size spanning the whole United States | 9 g g | " _
14.133 16.590 . cg8 8 800 10.330 4795 Cataldi, E. F., Mann, F. B., National Center for Education Statistics (ED), & American
 Student Confidence performing financial tasks and making financial 15333 18313 e 10820 1502 5 466  Using statistical tools and correlation information
- 12990 o6 1350 s e3s i Institutes for Research (AIR). (2018). The Condition of Education 2018. NCES 2018-144.
decisions 16,369 19,674 8,519 12,014 14,439 6,252 « Survey conducted of recent college graduates including student debt o Nl et o B e SEireties. Netomel @ o B o Seisies
) 17,272 20,674 8,940 12,953 15,505 6,705 i i )
» Chart of college prices 17,854 21,370 9,184 13,793 16,510 7,095 amounts as well as perceived value of education looking back Novotney, A. (n.d.). Facing up to debt. https://www.apa.org/gradpsych/2013/01/debt.
18,247 21,760 9,022 14,634 17,451 7,236 . . . i . . . ;
 [nitial year 1985-1986 18,822 22453 0,076 15,486 18.473 ) 467 Since this analysis was limited in time frame and data collection, future Semuels, Alana, “Desperate For Debt Forgiveness.” Time Magazine, 12 Apr. 2021, pp. 46—
Secondary vear 1095-1096 19,019 22,696 8,951 16,227 19,364 7,637 research and data collection can have more time and a wider range of data to ’ P . ' | | o
Yy . 2% o o o v consider. As well, a more statistics-oriented approach can be used if deemed £
20,206 24,186 9,778 17,650 21,126 8,541 i
» Every year from 2000-2001 to 2017-2018 20,735 24,773 0,953 18,475 22,074 8,868 appropriate. Soroko, A. (2020). Buying into Dominant Ideas about Wealth and Poverty: An
21,154 25,090 10,191 19,401 23,011 9,347 - . - - - - - -
» Breakdown of constant US dollars and current dollars taking 21,700 25,601 10,267 20,233 23,871 9,573 Call j[O AC“O”_- AdJU_Stm_g the_curren_t financial literacy education framework to Examination of U.S. and Canadian Financial Literacy Standards. Teachers College
22,171 26,084 10,445 20,995 24,701 0,891 take into consideration individual circumstances and the lack of a level -
factors such as inflation into account 22,780 26,638 10,644 21,729 25,409 10,153 playing field. Also, a curriculum adjustment to include a chapter, or a brand- ecord, (3).
23,367 27,213 10,838 22,439 26,132 10,407 . .
+  Breakdown of type of institution 23612 27192 10836 23,001 26502 10597 new class, dedicated to educating students about the college process and how

23,835 27,357 10,704 23,835 27,357 10,704 to make smart, educated decisions throughout it.
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